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INTRODUCTION

The economic problems of most European countries persisted and increased during
the period under review. Although there were healthy signs of an upswing in the
USA, particularly during the month of July, and business levels on the Continent
of Europe showed a similar strengthening, this did not reflect itself ultimately in
any marked improvement in Britain.

THE ASSOCIATION

Largely due to its international complex, the Association continued to show steady
growth during the year, with membership coming markedly from the Continent of
Europe and the USA. New membership drives are being started in the Iberian Penin-
sula and in Greece/Turkey. Domestically the Association has endeavoured to extend
and diversify its services to members, whilst ensuring that its finances are conserved
and where possible augmented by a policy of careful housekeeping and administra-
tion despite continuing monetary inflation.

MEMBERSHIP COMPOSITION

At the Council meeting at Cambridge on 22 October, we admitted our 200th
member, the firm concerned being also our first member in Denmark. Membership
is divided between 12 European countries and the USA, with a few other countries
also represented. 88% of membership in Europe (63% in the United Kingdom) with
the balance largely in the USA.

It is interesting to take a historical retrospect; from the 19 original members
the old British Association of Machine Tool Merchants in 1940, the Association
grew through a level of 100 in 1971 to its present level. Last year saw a growth rate
of 14.5% as opposed to 13% for the previous year. We look forward to a steady

increase whilst recognising the need for careful attention to the maintenance of a
high ethical standard.

NEW MEMBERSHIP

In the period of this report and immediately prior to this period, the following new
membership applications have been approved: :
Period 1974/75

(Int.)  J L Lucas Machinery Inc. PO Box 3006, Bridgeport, Conn 06605, USA
(Int.)  Machinery Corporation of 1881 Dixwell Avenue, Hamden, Conn 06514

America USA
(Full)  Wiggershaus Werkzeug- D5630 Remscheid-1, Postfach 10-08-20,
maschinen KG West Germany
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Period 1976/77
Full Members

M Backfisch KG
P W Brand GmbH

Machines-Service

Louis Dreyfus Werkzeugmaschinen

FAMO SpA
Denis Grimshaw (Machinery)

Jade-Stahl GmbH

Lombarmet SpA
Gustav Montini OHG

Perchaud et Cie
Andreas Plum KG

Rivers Machinery Ltd
Scambi Commerciali Esteri

SICMU
Société Generale Machines

Sprinco Machinery (UK) Ltd
3K’s Engineering Co Ltd

Widdowsons Machine Tools
Limited

Associate Members
M Isaacs and Son

International Members
Lucas McMillan Machinery Co Inc

Norm Gagne Machinery Inc
O’Connell Machinery Co Inc

Pollock Industries Inc

68 Mannheim 31, Sandhoferstr. 20,
W. Germany

563 Remscheid-Hasten, Oberhutzerstr. 48,
W. Germany

92270 Bois-Colombes, BP28, Rue
Faidherbe 48/50, France

Schongriinstr. 2, CH 4500 Solothurn,
Switzerland

Via Cialdini 37, CAP 20161, Milano, Italy

100 Dudley Road East, Oldbury, Warley
West Midlands B69 3EB

POB 709, Emsstr. 29, 2940 Wilhelmshaven,
W. Germany

Via Giambellino 31, 20146 Milan, Italy

4044 Kaarst-2, Holzbuttgen, Postfach 1280
W..Germany

10 Rue de Donrémy, 75013 Paris, France

4000 Diisseldorf 1, Erkratherstr. 264,
W. Germany

Moorside Road, Winnall, Winchester, Hants,
S023 7RX

20123 Milano, Via V Monti 25, Italy.

452 Corso Orbassano, 1-10137 Torino, Italy

37 Rue Louis Rameau, 95870 Bezons, Paris
France

Kayley Industiial Estate, Richmond St,
Ashton-under-Lyne, Lancs OL7 0AU

Havard Works, Dafen, Llanelli, Dyfed" "

Northern Works, London Road, Nottingham
NG2 3BX

10 Booth Street (off Chapel St), Manchester
M3 5DE

125 Lindley Street, PO Box 2425, Bridgeport,
Conn 06608, USA

Bradley Park Road, East Granby, Conn
06026, USA

175 Great Arrow Avenue, Buffalo, NY 14207
USA

815 South Street, PO Box 615, Pottstown,
PA 19464, USA
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HEALTH AND SAFETY ACT

The Association continues to work with the Machine Tool Trades Association
toward a comprehensive series of codes of practice for the use of machine tools to
meet the demands of the Act. These were circulaied to members as required during
the year, and the Association maintains a watching brief on the matter of transfer
of liability under the Act.

MACHINE TOOLS EDC

The Association’s Chairman, Mr Philip Norton, continued to press the interests of
the trade at meetings of the Machine Tools Economic Development Committee. A
copy of the Government’s Industrial Strategy Document was circulated to all mem-
bers. The Association remains keenly interested in the methods whereby public
monies are to be used to support the machine tool industry.

SUB COMMITTEES

The Association’s specialist committees continued to pursue matters of current
moment relevant to their terms of reference. In particular a drive was launched to
obtain hitherto missing manufacturers’ serial numbers. The work continues.

MACHINERY DEALERS’ NATIONAL ASSOCIATION (MDNA)
Following the visit by our President Mr F.M.Whittaker and Mr A.W. Bell to the
MDNA Convention in Toronto in May 1976, steps were taken to bring about closer
working liaison between the two closely interested bodies. The matter of holding a
joint convention in London in 1980 was raised, probably preceded by an AEMTM
delegation to the MDNA 1978 Convention in Boston, Mass. A closer link between
the two Secretariats commenced with free interchange of matters of common
interest. The Secretary had talks with Mr R. Tannen of MDNA on this and other
related matters during the latter’s visit to London in July.

MEMBERSHIP DRIVES

The Association’s officers, particularly Messrs F.M. Whittaker, A.W. Bell, F.G.
Muncaster, R. Bouland and F. Bongers, deserve much thanks for their time-
consuming efforts in membership drives in the USA, Canada, Denmark, Sweden,
Norway, Germany and Austria. As a result, valuable contacts have been made and

are being properly cultivated. Where matters of common interest to members are
made known, hese are circulated for general information.

THE YEAR’S EVENTS

1975 Annual General Meeting

The 1975 AGM was held, as it will be in 1976, at the London Hilton Hotel. The
guest speaker was Mr Patrick de Laszlo, of the Small Businesses Association.

1976 Dinner-Dance

The 1976 Dinner-Dance was held at the London Hilton Hotel, and about 300 mem-

bers and their guests attended. It was followed by a leisure day based on a river
lunch trip and theatre visit in the evening.
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Golf Tournament

Some 50 players and guests were present at the three-Association Golf Tournament
held this year at the Oakdale GC, Harrogate. The Inter-Association Trophy was
convincingly won by GTMA once again.

Continental Conference — West Germany

At Dusseldorf, over 50 members, wives and guests attended this year’s Continental
Conference. Apart from the Council meeting, there were visits to dealers in the
locality and a packed programme culminated in a short working voyage on the
Rhine with a dinner at a local “water-castle” that evening which demonstrated, in
the President’s words, the ideal of international working co-operation in practice.

President’s Weekend

There was a full social and working programme for the President’s Weekend, held
this year at the University Arms Hotel, Cambridge. Members were present from
Holland and the USA apart from a full contingent from the United Kingdom. 112
members and guests sat down to dinner on Saturday, 23 October.

MACH 76

16 members were exhibiting directly or through affiliates at the machine tool
exhibition held at Birmingham. A meeting of Council was held at the Birmingham
Metropole Hotel on 24 September, when 33 members and guests attended.

COUNCIL MEETINGS

Six meetings of Council were held throughout this year. They were for the most
part aligned to other functions, and of the six, only two were in London, whilst one
was held in Germany. Members are reminded that any member of the Association
may attend Council meetings as observers. They will be most welcome to see what
goes on, and how their elected Council seeks to meet their interests.

TRADING PROFILE

A basic statistical survey carried out during August showed interesting details of the
Association’s corporate trading pattern. The survey was completely anonymous.
The survey relates only to Full Members of the Association, and does not therefore
include activity outside Europe. It showed, for example, that total sales for the year
exceeded £70 millions.

With added co-operation a more accurate picture may be given next year, and
figures of performance within stock bands will be made available to members for
purposes of anonymous interfirm comparison.
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OBITUARY

Sadly, during the year of this report, the Association lost many friends, old and
new. Among these were Mr Sylvan Dreyfus of Louis Dreyfus, Mr Jack Frye of the
Elliott Group, Mr Roland Gidley of Gidley (Machinery) Ltd, Mr Max Malter of P.W.
Brand GmbH, Mr Joe Spring of Sprinco Machinery, and finally Mr George
Whittaker, the father of the current President. All will be deeply missed, but
particularly George Whittaker, who was a founder member of the British Associa-
tion of Machine Tool Merchants and a Fellow of AEMTM.

CONCLUSION

The Association is only as strong as its membership. To be effective it should reflect
the needs of its members, and it can only do so if these are constantly and construc-
tively re-stated. In so large and so geographically dispersed a membership it is
inevitable that there will be a wide spectrum of views and interests. The Associa-
tion’s services must in the last analysis be a compromise, but of such a nature that,
it is hoped, will serve the common interest of the machine tool merchant
worldwide.
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NOTES ON AND FORMING PART OF THE
ACCOUNTS FOR THE YEAR ENDED
31st AUGUST 1976

CORPORATION TAX

Provision for tax on investment income received during the year, settlement
of which is due on Ist January 1978, has been made at 42%.

COMPARATIVE FIGURES
In accordance with the wishes of the Council, the accounts for the current
year are presented in slightly more definitive terms as regards certain items of

income and expenditure, comparative figures in relation to which are not
readily available.
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THE ASSOCIATION OF EUROPEAN MACHINE TOOL MERCHANTS
(INCORPORATED)

REPORT OF THE AUDITORS
TO THE MEMBERS OF

THE ASSOCIATION OF EUROPEAN MACHINE TOOL MERCHANTS
(INCORPORATED)

In our opinion the Annexed Accounts and Notes thereon have been properly pre-
pared in accordance with the provisions of the Companies Acts 1948 to 1967 and
give a true and fair view of the state of affairs of the Association as at 31st August
1976, and of the surplus for the year ended on that date.

Imperia]'House, Rainsbury Moss & Partners,
15/19 Kingsway, Chartered Accountants
London WC2

29 October 1976
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INCOME AND EXPENDITURE ACCOUNT
For the year ended 31st August 1976

1975
12,340 Subscriptions 23,287
1,005 Entrance Fees 1,480
Sale and Wanted Lists:—
Subscriptions 665
Adbvertising Reyenue 2,898 3,563
Surplus, on Sale of Books 428
' 682 Investment Income 517
398 284 Less: Corporation Tax 217 300
13,743 29,058
8,326 Less: Secretarial Services 10,854
2,829 Rent and Rates 3,603
527 Telephones 642
- Telex Charges 675
2,516 Printing & Stationery 3,585
687 Advertising 694
633 Repairs and Maintenance 149
295 Equipment Hire 545
1,347 Cost of Functions 497
559 Legal Charges -
225 Accountancy & Audit Fees 425
694 Bad Debt Provision —
600 General Trade Expenses 1,132
19,492 254 Depreciation 287 23,088
£5,749 (Loss) EXCESS OF INCOME OVER EXPENDITURE  £5,970

P.B. NORTON  Chairman
A.H. COWAP Treasurer
S.W. TOMALIN Secretary
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1975
1,430
914
4,204
5,611 493
7,041
762
5,289
6,796 745
£245
1,460
1,705
£245

BALANCE SHEET
as at 31st August 1976

FIXED ASSETS Cost

Fixtures & Fittings £1,916

CURRENT ASSETS

Stock
Debtors, less reserve
Cash

Less: CURRENT LIABILITIES

Bank Overdraft
Creditors
Current Taxation

REPRESENTED BY

Revenue Fund Account

Surplus of Income for one year
Less: Deficiency, 1.9.75

Reserve Account:--

£ £
Depreciation
£541 £1375
553
2,609
10916 14,078
£15,453
8,643
595 9,238
£6,215
5,970
1,460 4,510
1,705
£6,215
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FULL MEMBERSHIP

The Council regard the following as being the essential
qualifications and conditions for full Membership:

(1) In the case of individuals, resident, and in the case of
Corporations, established, within a country in the
Continent of Europe.

(2) Bona-fide Machine Tool Merchants buying new or
second-hand Machine Tools for re-sale to indepen-
dent concerns on a scale which the Council could
be expected to accept as reasonable and for a
period of not less than' three years.

(3) Able to demonstrate machines under power and to
render ‘after-sales’ services on all machines handled.

(4) Sponsored by two present Members able fully to assure
the Council concerning their reputation, trading
methods and financial standing arid their eligibility and
desirability as Members of the Association: one of such
members being located in the same country as the
applicant.

GROUP MEMBERSHIP

This is available to all Companies within a Group of
Companies where one Company is already a full
Member. Details obtainable from the Secretary.

ASSOCIATE/INTERNATIONAL MEMBERSHIP

1. This is available to qualifying machine tool merchants
outside Europe and carries with it the same privileges as
full Membership except that no office-holding or voting
‘rights attach thereto. Associate Members pay the full
Entrance Fee but a reduced Annual Subscription.

2. The Council have the power to admit as Associate
Members firms other than machine tool merchants,
whether in Europe or elsewhere, if they consider their
membership desirable. Associate Members being Machine
Tool Merchants outside Europe are termed International
Members.
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!J

TERMS AND CONDITIONS OF MEMBERSHIP

(Extracts from Articles of Association)

. The Members of the Association shall be the Subscribers of the Memorandum

of Association, and such other persons as iri the case of individuals shall be
resident and in the.case of Corporations shall be established within a European
Country and shall apply for admission and be admitted as Members by the
Council. In addition, provision is made for Group Membership and Associates.

At the next Mceeuing of the Council after the receipt of any application
for Membership such Applicant shall be considered by the Council who
shall in its absolute discretion determine upon the admission or rejection
of the Applicant. In no case shall the Council be bound to give any
reason for the admission or rejection of an Applicant. '

Every Member of the Association shall immediately on applying to become a
Member pay the - Entrance IFec at the time ruling at the date of admission to
Membersﬂip. Every full Member of the Association shall pay an Annual
Subscription to the Funds of the Association and every Group Member shall

ay a reduced Annual Subscription equal to one-third of the Annual
gubs'cription payable-by a full Member. Every Associate shall pay the same
Entrance Fec as a Member but shall pay a reduced Annual- Subscription. The
amount of the Entrance Fec and Annual Subscription shall be fixed from time
to time by the Association in General Meeting.

The Annual Subscription shall become due on the 1st day of September
in every year in respect of the year commencing on that date. The first
payment in respect of Annual Subscription shall be made immediately
upon any person being admitted to Membership of the Association. Any
person being admitted between Ist September and Ist March in any year
shall pay the full Annual Subscription for the year in question. Any
person being admitted between 1st March and 3ist August in any year
shall pay half the Annual Subscription for the year in question. In the
event of any person being admitted to Membership between 1st June
and 31st August in any year the Council may in its absolute discretion
waive payment of the Annual Subscription or any part thereof. If any
person having been notified in writing of his or its admission to
Membership of the Association shall not pay the Entrance Fee and
Annual Subscription duc from him or it within one month the Council
may at its discretion cancel such admission to Membership whereupon
Notice of such cancellation shall be sent in writing to such person to
the address given on thc Form of Application for Membership and shall
be final and binding on all parties.

Any Corporation which is a member of the Association may by resolu-
tion of its Directors or other governing body authorise such person as it
thinks fit to act as its representative at any Meeting of the Association as
rovided by Section 139 of the Act, and the person so authorised shall
e entitled to exercise the same powers on behalf of the Corporation
which he represents as that Corporation could exercise if it were an
individual member of the Association.

RESIGNATION OF MEMBERSHIP

A Member wishing to resign from Membership of the Association shall
give notice of his intention to do so on or before the 30th of June in any
year, otherwise the Annual Subscription due on the Ist of September in
the same year shall be payable by the resigning Member.

Forms of application for membership will be sent on application to the
Secretary.
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Where lying:

C.&F.:
C.IF.
FAS.
F.O.B.:
FO.L.
FOR.:

New:
Unused:
Rebuilt:

Reconditioned:

Overhauled:

As is:

First Refusal:

Option:

TERMS AND DEFINITIONS

Machine offered where located and with all
costs of removal to be borne by the
purchaser.

Cost including — Carriage & Freight -
Insurance responsibility of Buyer.

Cost including — Carriage Insurance &
Freight.

Free alongside ship. All costs paid to bring
machinery alongside ship.

Free on Board. All costs paid loaded on
board ship.

Free on Lorry - on Road Vehicle of type
mutually agreed.

Free on Rail. All costs paid to loaded on
railway vehicle.

Machine never used and carrying warranty.
Machine never installed for service.

Machine completely stripped and where
necessary bearing surfaces re-machined and
worn or broken parts replaced. The machine
guaranteed to original limits of accuracy.

Machine dismantled, and where necessary
worn or broken parts replaced, adjusted for
accuracy to stated limits, checked under
power.

Machine restored to serviceable condition
and checked under power.

Machine offered in its present condition with
no warranty or guarantee expressed or
implied.

First refusal is a hold on a machine whereby
the seller is obliged to offer first right of
purchase for immediate acceptance to holder
of first refusal against any other purchaser.

Option is a hold on a machine for a clearly
specified time during which seller cannot
accept an order for machine except from
holder of option.
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The Association offers the Machine Tool Buyer

AVAILABILITY

Our Members hold large stocks of new and
used machines of all types. Through the close
co-opcration which exists between us we are
able to locale your requirements so as to
offer the fastest possible delivery.

SERVICE

Most Members have facilities for servicing
the machines they offer and from their tech-
nical experience will be able to advise buyers
on the most suitable machine for the job.

INTEGRITY

In purchasing your machinery from an As-
sociation Member you have the assurance
that our Code of Ethics seeks to protect your
best interests by recognised standards of
business conduct.

FINANCE

Our Members will seek to obtain for .you
advice on Leasing or Hire Purchase. They
will often be able to help by their willingness
to consider part/fexchange when you buy
from them.

THIS EMBLEM identifies our Organisation
of reliable established machine tool dealers
who work together so as to give Service to
the Industry.
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THE ASSOCIATION CODE OF ETHICS

To honour completely and sincerely all Contracts and Agreements in
which we engage both in buying and selling, particularly where terms of
payment have been mutually agreed.

To describe and represent the machines we offer to the best of our
ability as to:

Serial and Model Numbers
Condition

Specification and accessories

When offering machinery to which we do not have clear title, we will
endeavour to establish and advise the prospective buyer of any relevant
circumstances which could affect the sale.

When machines are sold with a Guarantee and are proved to be
defective (other than through the buyers own action) the Member will

use his utmost endeavours to rectify the complaint.

To honour every option and/or first refusal both as to price and date.






